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DERXW 3$3 6 KH Z RINHG WHBMO \R KHES
WRVH LQ QHHG

' HDQQD HSWWRP 1] HG WH KHDUARI WH . 3$3
SWRIWDP 6 KH Z HQWDERYH DQG EH\ RQG \R
VXSSRUASDURHLY DQG FAHQW °© QRAWNWOQ 0(,&5( 23(1
DFFHWLQJ QHFHWDU P HGLFDWRQ EXWDOR (152//0 (17
VHDUFKIQJ KLIK DQG ®Z VR JHWDQ UHVRXUFHV
QHHGHG R LP SLIRYH WH @H RI HYHU . HQUWFNIDQ
WDWOHHGHG W VDIG 34 , ' LYIVIRQ' LLHFVRU
( @ DEHW * RRGH

&RP P XQW & RQVXGBQW&. DIROUDEZ LQ Z RINHG
ZIW ' HDQQD IRURYHUD GHFDGH IQ . 3$3
WHP HP EHUEHIQJ 1Q D P HHWQJ Z IW ' HDQQD $1' 0 25(
Z KHQ VHYHWH I®RRGIQJ KDG RFFXUHG LQ
. HOMFN\  VKHWDIG &217




$/,)(2)6(59,78" (
&217

" HDQQD Z HQWRQVIW HYHU GD\ SWRYIGLQJ
IRRG WNQJ DSSOFDWRQV IRUIRRG VWP SV

KHGLQI Z W JHWMQI P HGV LHS@FHG DQG
DQ WIQJ VKH FRX@ GR , P HWKHUDWHYHLDO
9 HWILDQ P HHWQJ V DQG VKH UHD@ KDG D
KHDUMRUWHP DQG WHLWQHHGY 6 KH KDG D
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' HOIQD : LOYRQRI 6 RXW 6 KRUH . HQMFN\
RQH QIHFH . DIMDQ - DFTXHO- RQHV RQH
QHSKHZ &KUMRSKHU- XD &- : LORQ

DQG KHUJUWHDWQHSKHZ  %UHU. HQW RQHV

' 6$67(55(829(5<
&(17(56)25)/22"
9,87,0 6

" WDVWMUS5 HFRYHU & HOMUW/ " 5&V DWH
ARFDMRQV WDWSLRYIGH ERW WBW DQG

[ HGHWDOWHVRXUFHY DWRQH VRS \R EHVW
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<RX GR QRW QHHG WR UHJLVWHU LQ DGYDQFH IRU 211
PHHWLQJVY ZKHUH \RX FDQ MRLQ LQ DW DQ\ WLPH 2IILF
DGYRFDWHYV WR VRFLDOL]J]H DQG QHWZRUN 3OHDVH IH
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+RXUV 'H DUH KHUH WR KHOS
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7KH KRXU 'UXJ $VVLVWDQW WUDLQLQJ LV KHOG RQFH D PR

LOQWURGXFWLRQ WR WKH 'UXJ $VVLVWDQW VRIWZDUH "Q WKLV

'UXJ $VVLVWDQW ZLOO JLYH D EDVLF RYHUYLHZ RI WKH VRIWZD

EH DYDLODEOH WR DQVZHU DQ\ TXHVWLRQV WKDW \RX PD\ KDY

WKLV WUDLQLQJ DW OHDVW RQFH ZLWKLQ GD\V RI VLJQ XS 3¢
WUDLQLQJ

BWHS<RX ZLOO QHHG WR VLJQ LQ WR \RXU 75$"1 DFFRXQW "I \
DFFRXQW \RX FDQ FUHDWZAZD WHH O FRARXQW DW

6WHS2QFH \RX DUH ORJJHG LQ2¥R WKHLTS $FODIVENWRQ WKH &R:
&DWDORJ WDE XS DW WKH WRS

6WHS”"Q WKH 6HDUFK %R[ W\SH LQ WKH &RXUVH 7LWOH 'UXJ $
"HELQDU DQG WKHQ FOLFN RQ WKH VHDUFK LF

BWHS&OLFN RQ WKH ILUVW VHDUFK UHVXOW WKDW VKRZV XS
7UDLQLQJ "HELQDU

6WHS<RX ZLOO EH DEOH WR VHH DOO RI WKH VHVVLRQ GDWHYV
ZLVK WR VLJQ XS IRU

$GGLWLRQDO —-QIRUPDWLRQ

7KLV WUDAIQ«QRUW V3$3 DGYRFDWHY 8QDXWKRUL]JHG LQGLYLGXDC
WUDLQLQJ ZLOO QRW EH DOORZHG WR SDUWLFLSDWH 5HJLVWUI

VFKHGXOHG FODVYV

<RX ZLOO UHFHLYH D OLQN YLD HPDLO WK ¥ XiDY HQQ R LURHF MR/
ORJLQ LQIRUPDWLRQ E\ WKH PRUQLQJ Rl WKH WUDLQLQJ WKHQ
$VVLVWDQW DW
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0 HGLFDWH RSHQ HQURTP HQWEHJ LQV 2 FVREHU

DQG HQGV' HFHP EHU  ( YHU RQH ZKR LV
HQUREIG LQ D 0 HGIFDWH 3DUN  S®Q RUD

0 HGLFDWH $ GYDQWJI H SMQ VKRX@ KDYH WHILU
SOQ WHYIHZ HG 3 ®QV FKDQIH HYHU \ HDUDQG
WH RQ® ZD\ VR NQRZ LI \ RX DWH LQ WH EHVW\S@Q
LV VR HQWU\ RXUP HGLFDWRQV DWO HGLFDWH JRY
7KH 0 HGLFDWH VIWM Z LAVRUMMUX WH SDQV
EDVHG RQ \ RXUP HGV DQG WH SKDWP DR\ \ RX
FKRRVH 7KH SUHP IXP V P D\ FKDQIH WH

P HGIFDWRQV FRYHWHG P D\ FKDQJH DQG WH FRVW
Rl WH P HGIFDWRQV P D\ FKDQIH

1 \ RX GR QRWFKDQIH \ RXUS@Q GXUQJ RSHQ
HQUREP HQW\ RX Z AW\ LQ WH VDP H 3 DUV
S@Q QH[ W HDUXQ®WV \ RX TXD@\ IRUGRZ

LOFRP H VXEVIG\ RUWH 0 HGLFDWH 6 DYLQIV 3 @Q
<RX FDQ FKDQIH \ RXUO HGLFDWH $ GYDQWJI H SOQ
XQWO0 DUFK VW %H VXUH \ RXUFQHQW
XQGHUADQG WH FRVW DWRFLDWG Z I 0 HGLFDWH
$ GYDQWJI H 3 @QV DQG WDWIKH\  XQGHUABQG WDW
U WH KDYH D 6 XSS®IP HQBO3 @Q DQG WH\ GLRS
WWR NRLQ D 0 HGLFDUH $ GYDQWIH 3 @Q WH\ P D\
QRWEH DE®! VR J HWIMH VXSSP HQBOS@Q EDFN
7KH GRFDO6 +,3 6 \DW + HDOK , QVXWDQFH 2 11LFH
FDQ DWIMWZ I FKHFNLQJ \ RXUS®Q RU\ RX FDQ
FD® <RX FDQ DR FD@O HGLFDWH
DW DQG WH\ Z LAODWIVM RX

& ROMFW RXUGRFDOO HGLFDLG 2 |1LFH R DSS® IRU
WH 0 HGLFDWH 6 DYLQJV 3 ®Q DQG WH 6 RFLDO

6 HFXUW 2 I1IFH VR DSSO® IRUWH GZ LQFRP H
VXEVIG\

I \RX KDYH DQ\ TXHWARQV S®IDVH IHHOIUHH R
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& HUNLHG & RP P XQIW + HDOX : RUNHW/ IRU
WH . 3$3 7WDIQQI 7KLV &( 8 LV ILHH W
DA&.&+: V

,Q RUBHUWR LHFHLYH \ RXUIWHH &( 8 \ RX
P X\VWDWMQG D P LQIP XP Rl Rl WH
KRXUWDIQIQJ  $ WHMQGDQFH DQG
SDUAFLSDMRQ LV P RQMRUHG GXUQJ \WKH
WDIQIQI  $ IWWMUWH WDLQIQJ  HP DLO

- HQQUHU7 RUEIRT DDV# N\ JRY DQG
WHTXHVWD WDLQIQJ) HYDOXDWRQ 2 QFH WH
HYDOXDWRQ KDV EHHQ WHFHLYHG \ RX Z L@
WHFHLYH D &( 8 FHUNLEDWM LQ WH P DO
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RU DQ] DWRQ GRFDWG LQ 3 DGXFDK . HQWFN
7KH\ DIHRQHRI . 3$3 V DGYRFDW DJ HQFLHV
+($57 86$ ZLOMVRRQ P RYH LOR D ®W HU
XSGDWG VSDFH WDQNV VR D J HOHURXY GRQDWRQ
ILRP 0 HUR\ + HDOX / RXUGHV + RVSIMBO 7 KH
LOFUHDVHG RIILFH VSDFH Z LaD@RZ DGGIMRQDO

. 3$3 DGYRFDWV \R P HHWSDWHQW LQ SHWRQ DV
Z H@DV SWRYIGH VSDFH IRUGXWDE®! P HGLFDO
HTXLSP HQAMRWDI H

7 KLV SDURHU/KLS DR HQKDQFHV WH SUHYLRXV
VXSSRUASLRYIGHG E\ 0 HUR\ + HDOX, / RXUGHV

+ RVSIBOR YRXQWHLY DQG &+ V DWIVWQJ
SDWHQW Z W KRP H KHDOK YIVIW  HQURADQJ
SDWHQW LQ SIHVFUSWRQ DWIMBQFH SLRILDP V
DQG SWRYIGIQJ YX@HWE® P HP EHW/ RI WH
FRP P XQW Z LW GXUWE® P HGLFDOHT XLSP HQW

27 KLV H| SDQGHG RIILFH VSDFH Z LadD@RZ RXUFRWH
YROXQMHWY DQG &+ V WH RSSRUXQW VR VHUYH
P RWH R RXUIUHQGV DQG QHLIKERW/ & XUHQWD

Z H KDYH LQFIHDVHG RXUKRP H KHDOK YLVIW \R
PRIHWDQ  HDFK P RQM DQG @W\P RQW Z H
IRXQG SDWHQW P RLHWDQ P LARQ LQ IHH DQG
UHGXFHG FRW\SUHVFUSWRQ P HGIFDWRQV : H DWH
VR LOFLHGIE® J WDWIXOWR 0 HUR\ + HDOK / RXUGHV
DQG WH SURYLGHW/ DQG WII Z KR P DNH VXWH
HDFK SDWHQWKDV WH @H VDYLQJ P HGLEFDWRQV
WH QHHG VR W\ KDSS\ DQG KHDOM\ \DIG
&KHU O%R\ G ZKRP LV WH ([ HFXWYH ' LLHFRU

R +($57 86$% 7KL FROWQXHV D ®RQ
WDGMRQ RI . HOWFN + RVSMIY FRVHO
FRADERWDWQJ Z W . 3$3 SDUQHW DFLIRW
WH & RP P RQZ HDAX

. W WH XSGDWG VSDFH DQG VXSSRUN
V\ VP V 1Q SOFH +( $57 86$ KRSHV \R
H[ SRQHQWD@ LQFHDVH LW [P SDFWQ WH
3 XUFKDVH 5 HIIRQRI : HWMLD . HQMFN\

E\ DWIWQJ SDWHQW LQ QHHG

$WHI\RXD. 3$3 SDURQHUWDWZ RNV
FRVHO ZIW D KRVSIWOLQ \ RXUWHJIRQ" 1
VR ZHZRX@ @\H R KHDUIWRP \ RX DQG
IHDWWH \ RXUJRRG ZRWINV LQ RXU. 3$3
TXDUMW QHZ VBIWMU
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'K $ VWIMBQWKDY EHHQ WH VRIVZ DUH
SDUQHUIRUWH . HOWFN 3 UIHVFUSWRQ
$WIMBOFH 3 WIRIDP . 3$3  VIQFH

YK $ WIWBQW (RG LQ DWW

RW DQ DWRQV @NH . 3$3 KDV FHQWHG
DWRXQG WUHH P DIQ IXQFUWRQV SLRYLGIQJ
VRIVEDWH DRQJ Z W FRQAQXRXV TXDON

LP SLRYHP HQW \WDWP DNHV MHDVIHUIRUWHLU
SDURHW/ VR P DQDJH SDWHQW DQG WHIU
DSSQFDWRQV |RUIHH GUXJV RUFRSD\
DWIWDQFH DWIWQI WHLUFRP P XQW
RXWHDFK WII | LQ WDLQIQ) DGYRFDW SDURHLY
W XVH WH ' X $ WIVWBDQWA VWMP  DQG
DVWIVMQI WINHKREEHWY 1Q J HQHUDWQJ HSRUN
WDWKHS WHP VKRZ WH J UIHDWZ RUIN WDWD@®
Rl WHLUDGYRFD\W SDU@HW/ DWH GRIQJ LQ WHLU
FRP P XQWHV ' XJ $ WIBQAKDV EHHQ WH
JR VR ZHE EDVHG SWRIWDP |RUFRXQWIWV
KRVSMDOW WMP V' FQQIFV SKDWP DFLHV DQG
GRARWY LQ KHLQJ SDWHQW DFFHWW SDWHQW
DVWIBQFH SLRIWDP V

"X $\WMBQW , GDCD YDWAD

" K $WIMMBQW 5 IFKDUG:  HAIBINH

'K $WIWDQWZ DV IRWP HG E\ &( 2 0 INH
) WKHULQ 7KH FRP SDQ\ LV EDVHG LQ
+RXVWRQ 7H DV 7RGD\ ' XJ $ WIMBQW
VHU/LFHV KXQGHGV Rl RUW DQ] DWRQV DFLRW
WH 8 QMG 6 \BWV

$@. 3$3 $GYRFDWV DWMQG WH ' XJ

$ WIVWBDQWADLQLQ) WDWLY VBXJ KWP RQMO E\
,®IDQD %DWAD ZKRP LV WH $ FFRXQW

" WHFVRUDW XJ $ VWIMVBQW , BIDQD LV WH
VXEMIFWP DWMUH] SHUWW WDW 3$3 B |

WDV VR Z KHQ WRXEBIVKRRWQJ VRP HWLQJ

ZIKIQ WH ' XJ $ WIVDQWVRIVE DUH |, BIDQD
1V DWIVWG E\ KHUFRZ RINHU5 LEKDUG

© HWIDNH ZKR V' XJ $WIMBQW 93 RI
,QRWP DWRQ 6\ WMP VV 7 KHUH V QRWILQI \WKDW
,®IDQD DQG 5 LFKDUG FDQWIL[ Z IWIQ WH ' KJ

$ VWIWBQUWRIVE DLH

$ QRWHULP SRUBQWP HP EHURI ' XJ

$ WIVWBQW WIDP LV -HWH 6PV ZKR LV WH
" WHFVRURI ,QIRWP DMRQ 6 HUYIFHV + H GIDGV
WH WIDP  WDWGHYH®RSV GDWEDVH GHVLI Q

P HMRGR®J\ DQG VHFXUW &217
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Y%HW HQQL VHUYHV DV WH 93 RI %aXVIQHW
" HYH®&RSP HOAWDW X3 $ WIMBQW + LV
WHVSROVIELDWHV | RFXV RQ FXVWRP HU
DFTXIMMWRQ FQHQUWDWYI DFWRQ DQG

WHFRI QL LQJ RSSRUMQIMHV |RUSURGXFWDQG
SWRIWDP GHOYHU DQG P SLRYHP HQW

2 QHRI' KJ $ WIMBQW JRDY LV R FUHDWM D
FX@OXWH EDVHG RQ VXSSRUAMQJ WH YHU EDVIF
P HGLFDOQHHG |RUSDWHQW Z KR DUH P RW
YX@HWDE®! DQG HQVXUQI WDWFXOXUH LV

UHI GIFWG LQ RXUHIIRUAVMR GHQYHUWP HO
VHUYLIFH DQG VXSSRUMR RXUFQHQW ' XJ

$ WIVVDQWFRQWOXHY VR DGG | XQFWRQDAMHY VR
RXUSWRIWDP EDVHG RQ FXVWRP HUUHT XHVW
'K $ WIWBQW WDP  FRQAQXHV R HYROH
WH' X $ WIMBQMA VWMP E\ H[ HFXWQU
FXVWRP HUUHT XHVWG | XQFWRQD@MAHV DV Z HED
DV GHS@®\ 1QJ WH MWMMOQ VHFXUW

HQKDQFHP HQW

. 3$3 LV JWDWIXOIRUWH SRVIMYH
SDURHW/KLS WDWMKDV Z W KJ $ WIBQW
'K $ WIMBOWFRQOWOXHVY VR [P SUIRYH WHILU
VRIVEDWH Z KLFK 1Q \MUD KHGV DGYRFDWV
DVWIMAHLU SDWHQW Z I P XFK QHHGHG
SIHVFUSWRQ DWIMBQFH

7R ®GIDW P RWIH DERXW WKJ $ VWIMBQW S®GIDVH
YVIWWHIU Z HEVIW DW
KWBV 7277 GXJIDWIVWOW-RP
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+ HUH DUH VRP H DQOXDAFRQ HUHQPHV WDWRWHURLI DQL] DARQV DUH KRWQJ WKLY
\ HDU + \ RX Z RX@ @H\ RXURW DQ] DARQV XSFRP 1QJ WDIQIQI RUHYHQW
P HQWRQHG LQ DQ XSFRP 1QJ QHZ VBMWMU SGDVH HP DIO

-HQQUHU7RUEIR] DDV N JRY

. <$&+: . HQWXFN\ 6DYH7KH' DWW 86$67+0 $
$WRFDVMRQRI &RP P XQW + HDAOK 6XP P LW

© RINHW/ X DO&RQI HLUHQFH
SR < " DA 1 RYHP EHU

' DWAV 2 AREHU
| RFDURQ
/ RFDRQ (P EDWM 6XIMVS . / RXIWYIGH 0 DUIRW RZ QRZ Q
SROMWHDP 1Q/ H IQIWRQ . < © HIHWRQ6W
/ RXIWIED! . <
) RUP RWHLQIR
KWB NDKZ RU. )RUP RWHIQIR (P DO

S5DKHOY/OWHE N JRY

. HOWFN\ 5XDO+ HDOK
$ WRFADVIRQ &RQI HUHQFH

" DWW 1 RYHP EHU
/ RFDMIRQ 6RP HOHW. <

) RUP RWHLQIR
KW8Y_N KDRU FDBIQGDU
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E\ - HQQUHU7 RUEIR 1 DDV

H UHFHQWD KHDUG DERXWWE R J LDQW
RSSRUMQMHY WDWP D\ EH RI LOWMUHVWIR

. 3$3 $GYRFDWV 7KHVH JWDQW DWH EHLQJ
RIIHIHG E\ WH . HOWFN ' HSDUR HQWRU

3 XEQF + HDOX V 2 [1LFH Rl + HDOK ( TXIW

2 QH Rl WH JWDQW LV IRU 3 (RP RWQJ -+ HDAK
(TXIW 1O 8 QGHWHUYHG 3 RSXMWRQV $ FLRW
WH &RP P RQZ HDOK Rl . HQWFN  DQG WH
VHFRQG LV IRU 3 LRP RWQJ .P P XQl] DWRQV (O
8 QGHWHUYHG 3 RSXMWRQV $ FLRW WH

&RP P RQZ HDOM RI . HOMFN, 7 KH GHDGIXH
IRUERW Rl WHVH JWDQW LV 0 DUFK

RUXQWOI XQGV DUH H[ KDXVWMG

7 KHVH JWDQW FRX@ EH D J IHDWRSSRUMQW
IRUD . 3$3 DGYRFDW RU DQJ DWRQ < RX
FRX@ HYHQ XVH WH 5 HSRUN IXQFURQ LQ
'K $ WIVWDQWR SURYLGH GDVD RQ \ RXU
DSSQFDWRQ 3 ®IDVH JR R

KWBV_FKIV N JRY DIHQFIHV RV RDV 3 DIHV
JWDQW DVS[ IRUP RWH LQIRWP DWRQ DERXW
WHVH J LDQW

. 3$367%))
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3 ®IDVH |HHOIHH VR FD@MRXUKRWIQH I |
Z W DQ' TXHWRQV \ RX P D\ KDYH DW

<RX FDQ DOR HP DLOXV
DW

7R\ &KLVKR® # N\ JRY
- HOQUHU7 RUELR1 DDV# N\ JRY

2 XU&RP P XQW & RQVXGBQW DWH DOR
DYDLDE® U \ RX QHHG WHP 1 \ RX LH QRW
VXWH Z KIFK &RP P XQIW & RQVXOBQMY
DVWLI QHG \R \ RXUFRXQW S®IDVH FRQWFW
RXUKRWIQH Wl | DQG Z H @®MW RX NQRZ

& DLRO%D@Z LO# N\ JRY
900 DOWA LHP DQ#_FRP FDVWOQHW




